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Casual Friday: 3x3 May 16th, 2025

#TGICasualFriday!

3 Dividend Increases:

PepsiCo (PEP) Raises Dividend by 5%
Chubb (CB) Raises Dividend by 6.6%
Apple (AAPL) Raises Dividend by 4%

How Fast? Fast!

@ Mike Zaccardi, CFA, CMT & @ X

@MikeZaccardi - Follow

S&P 500 +18.5% last 24 sessions.
Only 1982, 2009, and 2020 were materially better.

> 5900 The rally has been faster and more violent than
the plunge.
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All clear? Maybe, maybe not.

In this 15 year bull market sell offs wickedly reverse course. Are investors, managers and advisors too content? Can an
advisor's practice handle something more prolonged? "Comfort is the enemy of progress.” - P.T. Barnum

* “Peer group” - Morningstar groups managers reasonably considered to be close investment alternatives, and for which performance and
other statistical measures, such as fees, are comparable.


https://www.pepsico.com/our-stories/press-release/pepsico-declares-quarterly-dividend05062025
https://news.chubb.com/2025-05-15-Chubb-Limited-Shareholders-Approve-32nd-Consecutive-Annual-Dividend-Increase-Chubb-Limited-Board-Declares-Record-Date-for-First-Dividend-Installment-and-Authorizes-New-Share-Repurchase-Program
https://www.apple.com/newsroom/2025/05/apple-reports-second-quarter-results/

Here are 3 practice management ideas designed to keep you moving to the next level and maybe beyond your current
comfort zone.

- Fresh Takes on Developing a Wealth Management Niche

- Advisor Growth Engine: “NO.”

- The Rise Of A Second Geography?

‘Green Mile’

It's the label golf has placed on the last 3 holes of Quail Hollow Club; host of this week's PGA Championship.

Here’s a look at one of the most difficult finishes in golfhttps://www.wsj.com/sports/golf/pga-championship-2025-quail-
hollow-f95894b9

Have a great spring weekend!
Gerry

Gerard Mihalick, CFA

Portfolio Manager/Partner
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DISCLAIMER

Berkshire Asset Management, LLC (“Berkshire”) is a registered investment adviser under the Investment Advisors Act of 1940 with the Securities and Exchange
Commission (“SEC”). Registration with the SEC or any state securities authority does not imply a certain level of skill or training. Berkshire Asset Management, Inc. was
formed in 1986 as a SEC registered investment adviser. In 1999 the company was sold to Legg Mason. In 2007, senior management repurchased the firm forming
Berkshire. The views expressed reflect those of Berkshire as of the date of this document. Any views are subject to change at any time based on market or other
conditions, and Berkshire disclaims any responsibility to update such views. This information is not intended to be a forecast of future events, a guarantee of future results
or investment advice. Because investment decisions are based on numerous factors, these views may not be relied upon as an indication of trading intent on behalf of any
portfolio. The information contained herein has been prepared from sources believed to be reliable but is not guaranteed by Berkshire as to its accuracy or completeness.
Index performance discussed is for illustrative purposes only and does not predict or depict performance of any Berkshire investment strategy. While index comparisons
may be useful to provide a benchmark for a strategy’s performance, it must be noted that Berkshire’s investments are not limited to the investments comprising the
indices. Each of the strategy benchmark indices are unmanaged and cannot be purchased directly by investors. Risks: Past performance does not guarantee future
results. All investing carries risk including risk of principal or income loss. Dividends are subject to change, are not guaranteed, and may be cut. Investing based on
dividends alone may not be favorable as it does not include all material risks. There is no guarantee any stated (or implied) portfolio or performance objective mentioned
by Berkshire can be met. Berkshire’s equity style may focus its investments in certain sectors or industries, thereby increasing potential volatility relative to other
strategies or indices.
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